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Summary

AIM listed gold exploration company
focused on the rich gold endowed
Birimian Belts of West Africa

« Value Proposition: Sanankoro Gold Project with SRK
exploration target of 1-2 Moz to just 100m depth from
surface

Additional discovery and drill ready targets within
haulage distance of existing gold plants

Objective: define economically feasible
resources by proving up and converting
exploration targets

Progress managed by team with highly
successful track record of making
discoveries in Africa

Current market valuation of an early
stage explorer, potential for multiple
returns on transition to delineating
resources
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The Opportunity

Dominant position across the Yanfolila

Gold Belt in Mali

» 960 km? of which 600 km? is within 35 km of

Sanankoro

« Sanankoro Gold Project targeting
+1Moz stand alone gold mine

» Yanfolila Gold Project
» Exploration target >50Koz

« Within haul distance of Yanfolila
gold mine

« Tekeledougou discovery
* 4 other drill ready targets

Present in the world class
Kenieba Window of
Senegal/Mali

» Multiple drill ready targets across
380km?2, many within haul
distance of the
AngloGoldAshanti/IAMGOLD
Sadiola Gold Mine

Kenieba Window
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3  Sanankoro Project

30-50 million tonne exploration target at between 1.0 and 1.3 g/t Au
with potential for a 1-2 Moz standalone gold mine

14km of drill defined gold corridor on 3 separate
structures

Historical wide spaced shallow RAB drilling

Bokoro Il
Permit

/ ‘L_, _____ Selin Structure |

A Q |
Q 1.5/17m A ‘ \
£ / x

SRK Independent Evaluation: 1-2 million ounce potential { L
Based on existing drilling and other surface indicators > J //
( /

=i

Potential for depth extensions }'

‘Sanankoro
Permit

Infill RC/core exploration drilling on >8km of strike

Long zones of artisanal mining

Taken to maximum of 100m depth, high percentage oxide

Bokoro

Deep weathering and close to Niger River

Potential for low cost mining and processing ASPECRAE & T

RAB drilling and surf l
Abundant water supply rilling and surface sampling

Drill defined gold structure

Untested gold structure
defined by artisanal mining

Extensive strike length of untested gold structures
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4 Sanankoro Project Exploration Plans

Higher grade zones at Selin
Focused programme to add value at

a low discovery cost/oz

Infill on higher grade zones;
potential for “starter pits”
Selin: 32m at 3.5 g/t Au & 17m at 5.4 g/t Au
Zone A: 23m at 2.3 g/t Au & 35.8m at 2.5 g/t Au
Zone B: Smat 6.1 g/t Au & 7m at 4.6 g/t Au

) Bokoro 11 Permit

Follow up on prioritised new
targets for additional discoveries

[ Gramme x meters: @ |P-Resistivity Anomalies
@ >40 from ground geophysics
- @ 31-40 A
[T @ 21:30 North
— O 11-20
Excavator O 5-10 1km

o .l'\‘
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5 Yanfolila Project Area

Possible Haul Distance from Yanfolila Gold Plant

Permits in the Yanfolila Gold Belt showing drill targets

BAMAKO

Further drill test the 2018

discoveries
MALI . :
Consider potential for
» - . .
\ I resource delineation
,’ Bokoro st Targeting +50koz deposits
\ Hobada2eanior
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Western Mali-Senegal

Over past two decades more than 50Moz Au discovered across
12 gold project areas

Diangounte Project Area (W Mali), within o K:yev;eamoz -
10km of Sadiola Gold Plant MADINA FULBE , Yalea 2 Moz

412 /3m
Surface work to finalise prioritisation of drill targets 79/3m

DIANGOUNTE EST
2.5/6m

Madina Fulbe (Senegal) 6.9/2m

) . MAKO GOLD BELT 9.9/1m
Short reconnaissance drilling programme to test two \
drill ready targets

oulou 12 Moz
» Gounkoto 3 Moz - - -

To Bamako
¥

AngloGold Ashanti-IAMGOLD’s Sadiola Mine, Mali

Makodi Massawa 2.6 Moz /‘, -
E- ‘Mako 1.5Moz R )
T R To Dakar _ -~ = - ___ - - Tabakoto & Segala 1.84 Moz
' “« BAMBADII
Boto 1.6Moz S GOLD BELT
SENEGAL " Fekola 4.5 Moz
0 40 | | Permit Boundary Gold Deposits
]
Km = Major Structures 41.2 /3m =g/t Au over metres

(Using 1 g/t Au lower
cut off, SRK 2017)
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Timeline and Future Objectives

IPO on AIM Convert the large scale gold zones at

- Sanankoro into mineral resources
Commenced drilling at

Sanankoro With higher grade “starter” zones
Stages 1 & 2 drilling Demonstrate the economic potential of
completed at Sanankoro the project
Reconnaissance drilling Make economic discoveries within
commenced at trucking distance of existing gold plants
Tekeledougou
Tekeledougou
reconnaissance drilling
completed

o4 | ot | o | 0 | 04

2017- 2018 2019 onwards
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The Path to Success

Board and Management Team

« Vast experience in Africa with track record of discovering and
defining economic gold deposits that become mines

« Team of mainly Malian professionals on the ground, many with >18
years experience with Cora management

- Able to operate professionally and efficiently with strong
awareness of local community issues and programmes

Substantial gold endowment across the Permits
« Work has already demonstrated large scale potential of Sanankoro
- Defining resources will require systematic drilling, time and USS

- Taking a “step by step” approach to build resources without over
diluting shareholders and taking unnecessary risks

« Economics helped by deep weathering, with potential for lower
cost mining and processing, with abundant water available locally

Mali is supportive of its Gold Industry

- 4t largest gold producer in Africa

Cora Gold | Investor Presentation | Q4 2018

+25 years in Africa

>8Moz of gold discoveries




Success Brings Benefit to Investors

Peer Comparisons

Early-stage Pre-Resource Drilling Defined Development
Exploration Resources

Re-valuation triggered by

New discoveries

Production

Building resource base

80
70
60
50
40
Value 30
20

10

Market Capitalisation USS millions

Time

v
o
O

Source: Google Finance
Exchange rate: GBP/USD: 1.32; CAD/USD: 0.77; AUD/USD: 0.71
Correct as of 11.10.18
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10 Appendix:

Board & Management and Key Data

Board Members

Geoff McNamara o~ Jon Forster Bert Monro
+12 years Mining Finance +35 years exploring in Africa +8 years operating in Africa
Paul Quirk David Pelham ) Craig Banfield

—

& +20 years operating in Africa

+10 years operating in Africa ' . +35 years exploring in Africa

Market AIM Cora Share Price Graph Significant Shareholders

Ticker CORA.L = Hummingbird Resources plc 33.80% *

Market capitalisation  ~£4.96 million b

Shares in issue 55.055.394 10 Directors / Management 18.67%
5

Nominated Adviser SP Angel = Lord Farmer 12.05%

Joint Brokers Mirabaud Securities S 2 2 8 S S 28 2% 8 & 2 Brookstone Business Inc. 5.13%

SP Angel SS3Zs332g5E 8

* Including subsidiary company
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This presentation (the “Materials”) is being released by Cora Gold Limited (the "Company") to provide additional information with respect to the
business of the Company. The Materials are not intended to form, & shall not be treated as, the basis of any investment decision or any decision
to purchase an interest in the Company. The Materials do not constitute a recommendation regarding the shares of the Company nor should the
Materials be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or
advisers. The Materials do not constitute an offer to sell or an invitation for offers to purchase or acquire any securities or any of the business or
assets described herein. The Company has provided the information in the Materials, which do not purport to be comprehensive & have not been
fully verified by the Company, or any of their respective shareholders, directors, advisers, agents or affiliates. No representation or warranty,
express or implied, is or will be made & no responsibility or liability is or will be accepted by the Company or by any of their respective officers,
servants or agents or any other person as to or in relation to the accuracy or completeness of the Materials or the information or opinions
contained herein or supplied herewith or any other written or oral information made available to any interested party or its advisers & no
responsibility or liability is accepted for the accuracy or sufficiency of any of the information or opinions, for any errors, omissions or mis-
statements, negligent or otherwise, or for any other communication, written or otherwise, made to anyone in, or supplied with, the Materials. In
particular, no representation or warranty is given as to the achievement or reasonableness of any future projections, management estimates,
prospects or returns. Certain statements within the Materials constitute forward looking statements. Such forward looking statements involve
risks & other factors which may cause the actual results, achievements or performance expressed or implied by such forward looking statements.
Accordingly, neither the Company nor any of its respective shareholders, directors, advisers, agents or affiliates shall be liable for any direct,
indirect or consequential loss or damage suffered by any person as a result of relying on any statement or omission in, or supplied with, the
Materials or in any future communications in connection with your interest in the Company. The information set out in the Materials will not form
the basis of any contract. The recipient agrees to keep confidential any written or oral information contained herein or otherwise made available
in connection with the Company. The Materials must not be copied, reproduced, distributed or passed to others at any time. The Materials have
been delivered to you for information only & upon the express understanding that such parties will use it only for the purpose set out above. The
Company undertakes no obligation to provide the recipient with access to any additional information or to correct any inaccuracies herein which
may become apparent.

Neither the Materials nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of
South Africa or the United States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as
defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted
Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities
or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any
applicable exemption. The distribution of the Materials in or to persons subject to other jurisdictions may be restricted by law & persons into
whose possession this document comes should inform themselves about, & observe, any such restrictions. Any failure to comply with these
restrictions may constitute a violation of the laws of the relevant jurisdiction.
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Jon Forster, CEO
jforster@coragold.com

Craig Banfield, CFO
cbanfield@coragold.com

coragold.com / % @cora_gold



